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. TOCGETHER with all and singular the rights, members, hereditaments. and apputtenances to the sane belonging or in any way

incident or appertainiog, induding all built-in stoves and refrigerators. heating. air conditioning, plumbing and electneal fivtures, wah

to wall carpeting, fenoes and gates, and any other equipinent or fistures now or herealter attachad, connected or fittad i any imanner,

3 lwim':llhe intention of the parties hereto that all such fivtures and equipment, other than houschold furniture, b uumidwcja parl of
s really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortpagor represents and warrants that said Mortgagor is svizad of the above deseribed premises in fee simple absolute; that
the above described premises are froe and clear of all liens or other encumbrances: that the Mottgagor is law fully canpowerad to con-
vey or encuiber the same; and that the Mortgagor will forever defend the said premises unto the Moitiagee, its successors ad assipns,
from and against the Mortgagor and every pesson whomsoever lawfully claiming or to claim the same or any part thereol.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
tinies and in the mauner therein provided. -

2. That this mortgage will secuie the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessients, hazard insurase pramiums, repaiss or other such purpases putsuaet 1o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mostgagee to the Mortpagor uider
the authority of Swr. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statates; amd all sums so advanced shall Lear
interest at the same rate of rates as that provided in said note unless otherwise agrecd upon by the patics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortaagor will keep the improvements on the mortgaged premises, whether now existing or hescafter to be erctted, insured
axainst Juss by fire, windstorm and other hazands in a sum not less than the balance due hereunder at any tine and in a company or
companics acceptable to the Mertgagee, and Mortgagor does hereby assipn the policy or policies of iusurance to the Motuagee amd
agrees that all such policies shall be held by the Mortgagee should it so requite and shall include loss payable claass in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maile and shioukd the
Mortgagor at any tince fail to keep said premnsses insured or fail to pay the premiums for such insurance, then the Mantgagee may cause
such improvemcuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Matgazor fail to do
). Il_u- Mostgagee may. at its option, coter epon said premises and make whatever repairs are necessary and ciarge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgape. with interest as hercinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of usurance upen the life of any person obligated
undes the indebtednes secured hereby in a sum sufficient to pay the mortgage debt. with the Mottgapee as bencficiary, and if the
(;i)ub-mxums arc not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall becotne a pait of the mortgage

cbt.

6. That Mortgagor agrees to pay all taxes and other publlic assessments levied against the montgaged premises on or before the
due dates thereof amd to eahibit the ceceipts therefor at the offices of the Mostyagee immediately upon paymicut, and should the Mort-
sasor fail to pay such tunes and assesancnts when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the montgage debt and colledt the same under this mortsrage, with interest as above provided.

7. That if this mostgaze secures 2 “construction loan”, the Mortgagor agrees that the principal amonunt of the indebtedness hereby
sovurad shall be dishursed to the Mortgagor in periodic payments, as constindion progresses, in accordance with the terms and condi-
ln;ns of a Cunstruction boan Agreement which is separately executed bt is made a part of this moitgage aund incorporated herein by
refercnoe.

S. That the Motgacor will not further cucumber the premises abnve deseribead, withont the prior consent of the Moiteagee, and
should the Mortwagor @ encunber such premises. the Morttagee may, at its option. dedare the indebtedness hereby secuied to
immediately due and payvable and may institute any procecdings necessany to collect said indeltedness.

9. That shoukl the Mosteagor alicnate the mortzaged premises by Cantract of Sale. Bond for Title, or Deed of Conveyance, and
the within morntgage imdebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the mortgage indelteduess, pay the reasonable vost as required by the Association for processing U
assumption. furnish the Assoviation with a cupy of the Contract of Sale, Bund for Title, or Deed of Comveyance, and have the interest
rate on the Joan halance existing at the time of trausfer modified by increasing the interest eate on the said loan balance to the maxi-
mum rate per annum penmitted 1o be charged at that tine by applicable Suuth Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortgagor or his purchaser of the new interest sate and monthly pay-
ments. and will snail him a pew passhook. Shonld the Mortgagor, o his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby socnrad to be immediately due and payable and may
institute any procecdings rncessary to collect said indelitedness.

10. That should the Mortgagor fail to make payinents of principal amd interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) davs. er if there should be any failure to comply with and abide by any by-Jaws or the charter of
the Morlzagee, or any sipulations sl out in this mortgage. the Motbzaece, at its option. way write to the Mortgagor at his last keown
address giving Lim thity {30} days in which to redtife the said defanft and should the Mosnteagor fail to rectify said default within the
said thirty days. the Mortaagee, may, at its oplion, inciease the intereat rate on the Toan halange for the remaining term of the loan or
for a Jesser term to the manvitminm rate per annmmn permitted to be chargad at that time by applicable South Carolina law, or a besser
increase rate as may be determined by the Association. The monthly payinents will be adjsted accordingly.

1. That should the Mostwagor fail to make pasments of principal and interest as due on the promissory note and dhould any monthly
installment become past due for a period in cuss of 153 days, the Mortgagee may colloet a “late charge™ not to exceed an amourt
equal to five (5% ) per centum of any such past due installment in order to cover the oatra expense incident to the handling of such
delinguent paymoents.

12. That the Mortzagor herchy assizns to the Mortgagee, its successors and assigis. all the sents. issues, and profits accruing from
the mortaced premnises. retaining the right to colleat the same <o lone as the delit herehy securad is nol in arrears of payment. bt
should any part of the principal indebtedness, or interest, taves, or fire insmrance premiums, be past due and anpaid. the Mostgagee
inay withont notice ar futher proceedings take over the morzaved premises, if they hall be o apicel by a tepant or tenants. and
colleet said rents and profits arel apply the same to the indelitedness herely seenred. without liability to account for anything more
than the rents and profits actually coliected, Tess the cost of collection. ardd any tenant is anthorized. upon sequest by Mortgagee, to
make all rental payments direct 1o the Mortgayee. without lishility to the Motzazor, wntd notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be oconpicd by the Matgagor, the Moteages may apply to the Judie of the
County Court or to any Judge of the Conrt of Comon Pleas who shall be resident or presiding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colloct srch rents and profits, applvine said reints, after pay-
i!lﬁ the ‘u)sl of cullection, to the mortgare debt withont diability ty acconnt for anything more than the rents and profits actually
collected.

13. That the Moiteagee, at its oplion, may require the Mortiagor to pav to the Morteagee. on the firdt day of each month unt) the
note secared herehy is fully paid. the following sums in addition to the painents of principal and irterest provided in <aid note: a sim
equal ta the preminms that will neat become due and pavable on policies of mortzave goaranty insoranee Gif applicable), fire and other
tiazard insurance covering the mortsagad property. plus taves. and assesunente next due on the mortgaved premises (all as estimated by
the Mortgagee ) less all stms afready paid therefor. divided by the number of months to elapse before ane month prior to the date when
such preminms  taves, and assessnents will be due and pavable, such aume to he heldd by Morteagee to pay wit‘ preminms, faves and
spevial ascecaents. Shonld these pavinents exceed the amount of paviments actnally mude by the Morteavee for Laves, assessments. or
insurance preminms, the evoess may be credited by the Morteagee on snbsequent pavments to e anade Iy the Morteagor: f. however.
said simns shall be infficient 1o make said payments whon the same sball Tecome dae and pavable. the Mateagor shall pay to the
Mortgagee any amonnts necessary to make up the deficicnev. The Montgagor further agrees that at the ond of ten vears from the date
hereof, Mortiatee may, at its oplion, apply for renewal of mortgage woaranty or similar fusarance G applicalle) coveringe the balance
then temaining due on the morteave debt, and the Morteagor mav, at its optiot, pay the <ingle premine teguited for the remaining
vears of the term or the Mortzagee may pay such preminm and add the sone to the martaage debt i which event the Mortzacor vhall
repav to Morlzagee sich preminm pavinent. with interest. at the rate apecificd e said promissen note, i eqinl monthly installments
over the remaining poment pened,
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